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$ 6XUYLYRUV - RXUDH\

' WFDIP HU 7KH IRGRZ Q) IV D WKH WRY Rl RQH RI RXU FIHQW | RP KDW GHSLEW VKH
H SHUHQFHV DQG EDUHW\KXUYLYRW I DFH 7R SLRWIRAWKH SUY B\ DQG FRQI LGHQADOWV Rl WKH LQGLY GXDY
LQYROHG QDP HVDQG FHWILQ GHVIBLY KDY HEHHQ DOMULHG RURP WHG  7KLYWRU LV D VWP HQMR KRZ
7KH: RP HQV&HQMUHQI DI HV Z WK KUY YRWY DQG VIKH FRP P XQIW VR SWRY GH HWHQUDOWKSSRUADQG
YIVDOUHVRXUPHVVR VKRVH LQ QHHG

* HRU LD KDG EHHQ WIONLQJ DERXWGBDY QI KHUDEXMYH KXVEDQG | RURY KD\ HDU EXWGLGQ WKDYH DQ
IGHD Rl Z KHH \KH Z RX@ JR RUKRZ \KH Z RX@ VNH FDUH Rl KHU IRXU\ R X Q BKLGEUHQ $1VWAU DQ
H WHP HO YIRGIQAHYHQW\KH FRQI LGHG LQ D 1 UHQG Z KR KDG SUHY RX\® ®1 WD GDQJ HIRXV IHDMRQWKLS
+ HUI UHQG HQFRXUWDJ HG KHUVRR FD@7KH :  RP HQ.V&HQWMUDQG HY 19 RI T HIHG VR MWZ MK KHUZ KL®1 \KH
P DGH WH FD®:  KHQ \KH FD@BIG RXU+ RWIQH WKHH Z DVD ®QJ SDX\H EH RUH* HRU LD IHBDWHG D ®RXG
\LJK DQG VR@ VKH $ GYRFDW \KH QHHGHG KHS DQG D S@Q VR JHARXWRI KHUDEXVIYH LHDMRQWKLS  7KH
$ GYRFDWM \GRNH Z MK KHUIRU P LOXViV FUHDAQJ D \DIHW S@Q | RUKHUDQG VIKH FKLGBUHQ LOFXGIQJ
GMEQQ] KHU RFADARQ RQ KHUSKRQH P DNQJ FRSIHV R ELLK FHUAILEDWAY SDANLQ] - HVWHQUDOLWMP V/
KIGIQ) KHUPIHGWADLG LQ KHUSKROH FDVH DQG HIDMQI QXP EHW/IRP KHUFD@®RJ

$ W LLKV* HRU LD Z DV KHVVEQMR HQMUD \KHIMU EXWDI VWUNSHDNIQD Z WK WH $ GYRFDM \KH GHAGHG D
\KHOMUZ RX@ EH WWH \DI HWAKRUWAMAP RSVRQ | RUKHUDQG KHUFKI@IHQ 7KH $ GYRFDM Z RUNHG Z WK
* HRU LD VR GHWAP LQH WWH \DI HWWMP H VR GDYH DQG WHQ Z H DUDQJ HG |RUD \DIH WDQWSRUMR 7: &
$ GYRFDMV GDLOHG WIDWF HRU LD Z DV\R |HDUXOR! EHQJ WDANHG VKDWMKH B WKHUSKRQH DWD LDQGRP
JDVWIMRQ DQG QRZ KDG QR Z D VR GMKHUI UHQG RUIDP L® NQRZ \KHZ DV\DIH : H SURVIGHG KHUZ WK D
7WDF ) RQH DQG P LOXWV : KHQ KHUI UHQG DQZ HIHG KHUFD®* HRU LD Z DVDE®! VR VWAGKHU\KH Z DV\DIH
DQG ERW * HRU LD DQG KHUI UHQG TXLHD FUHG DQG H SUHWHG WHUJ UDWAXGH | RURQH DORWHU

: KHQ* HRU LD DUIYHG DWZ: & \KH GAVRBRHG KDWKH DQG WH FKLGBUHQ KDG QRWHDWQ WIDWED: DQG KDG
QRWEHHQ DARZ HG VR EDWH | RUVHYHIDOGD, V' 8 SRQ WHU DULLYDODWAKH \KH®MU \KH Z DV.JLYHQ Z HBRP H
NWI RUHDFK | DP L® P HP EHUWDWOQRXGHG QHZ  SDNIP DV \RAWV XQGHZ HDU \RZ HY \KHHW SIERZ V DQG
SHURQDOK\ J IHQH SURGXFW $ GYRFDWAV\Z LIV SLRYIGHG D KRWP HDODQG KHSHG * HRU 1D J HWHYHY RQH
FBDOHG XS DQG VHWBIG 1O

$ 1 WAUKHUI LLIXNAQLY KWIQ WKH \KHOMU * HRU LD UHSRUMG WIDWMZ DVVKH | LIXWMP H 1Q P ROV WH FKLEUHQ
\BSWWURXI K WH QLI KWDQG GIGQWZ DNH XS VR I XUQWXH EHQJ \P DWHG RU WDMVHG YRIFHV 6KH WHQ
\KDUHG WWDWMH FKIEBUHQ KDG QRAWEHHQ DARZ HG VR DIMAQG \AKRRCRUGRARUDSSRIQR HQW I RUDWBDW

P ROMV : W WWHDWIMBQRHRI 7: & * HRUW LD Z DVDE®! VR HWEEQK P HGLFDOFDUH | RUKHYHD DQG DAKHU
FKLEBUHQ DAMGH \DP H FIQLE DQG VAKHGX®IG WHUI LXADSSRIQP HOAHDUD WH |RERZ 1QJ Z HHN $ GYRFDWV
DAR KHZHG * HRU LD HQUR@KHURKLGUHQ LQ D QHZ \FKRROGIMMEWDVAKH GIG QRW HHOMZ RX@ EH\DIHIRU
KHUPKLEUHQ VR DIMAQG WHURWI [QDOFKRREY

$ VWH FKIGUHQ KDG EHHQ DZ D | WIRP \VFKRRO RUDQ H WWIQGHG SHURG * HRUWI LD | HOUHG WH UWHSHUPX\WIRQV
\KHP LJKWDRHIURP WH QHZ VFKRROGMMPARURKIG Z HDDWH 7: & Z RINHG Z IWC* HRU LD DQG WH VWKRRO
GMMBPADERXVWIKH YIRGIOAH WKH FKILGBUHQ KDG EHHQ H SRVHG VR DQG KRZ WWKHUI DIMHUKDG UHVMBMG WHU
VAKRRCDWMQGDQAH 7 & KHSHG Z IMK WDQVSRUAQI AKLABUHQ VR DG | URP VAKRRO SURYIGHG WKH QHAHWDL

VAKRROWKSSTHY DQG DIMAQGHG WH VAKRROP HHWQIVZ WK * HRUIID 7KH FKIGBUHQ DAR \GHQW  KRXW/ D
ZHN DWU VWKRROZ I RXU <RXW $GYRFDM Z KR KHSHG WHP Z W KRP HZ RWN IGHOW\ WHU

WAHI WYV DQG P RWAIP SRUBQWD NQRZ WKDWOQRCOH RI WKH DEXVHWH Z MPHWHG Z DVWHUI DXV




(YHY GD\' RXU$ GYRFDWMV \SHQMIP H Z WK WH FKLEUHQ KHBIQ! WHP ®DWQ \DIH ZD\VVR H S BW
WHUI HHOQJ VDQG QDYL DM FRQI TFW 7KH KDG Z MPHWHG H WIQMYH Y RBIQMOWADRARQY DQG IMURRN
FROVMAMQMHQI DI HP HQM LRP * HRUI LD DQG KHUWDP Rl $ GY RDWAVVRR KHS WWH FKLABUHQ GDUD RVKHU
ZDV VR \ROH SWRE®P V WWDWGRQW UIHXAVIQ \RP HRQH EHQJ KXWV SK\IFD® RU HP RURQD®
7KURXI KRXWKHUWE,  $ GYRFDWAV FROAOXHG Z RINQJ Z VK * HRW LD DQG KHU FKLEUHQ VR AHQI VKHQ
WHU IHDMRQWKLSY DQG FRSIQI \NL@Y 7KLY Z DV GRQH VKURXJIK 1DP 1O JDP H QLI KW DUADPAY HV J LW
FDLGVVR D GRFDOS® MQG DQG SDWASDARQ LQ 6 KHOMU) TP 1O ) XQ QLI KW* HRU LD DQG VIKH \FKRROWD |
QRWFHG SRVVIYH RKDQJ HVDQG SURJ UHW/LQ DAVKH FKLABUHQ DVVIKH. | HOWD! HUDQG FROWQXHG SUDPMALQJ
WHUHP RURQDOLHI XOMRQ W@YZ MK WH 7: & $ GY RDMV

$V* HRU LD EHIDQ VR | HHOWDWKHU@H Z DVP RIH WRE®! Z H EHIDQ VR Z RN Z WK KHURQ VH QH W
WHS VRZ DUGV LQGHSHQGHQFH + VHRIXUQI KHURZ Q KRXMQJ  $ GYRFDWAV Z RUINHG Z W KHURQ VHEXUQJ
KRXMQJ DQG SWRYIGHG KHU Z MK D VHRXUW FDP HD D SHURQDODDMWP DQG DWIWBQRH VHRXUQY
| XLQMXUH DQG RWHU QHAHWDUY  \KSS@HV |RU VHWQD XS KHU | LIWLQGHSHQGHQWDSDUR HQW 7RGD:
* HRU LD DQG KHU FKIGBUHQ @YH 1Q D \DIH \SDFH DWMQG VFKRROIHIX@UW® DQG WD XS VR CDM Z VK
P HGLFDODQG P HQUDOKHDMK DSSRIQP HOQW 7KHUMWHW DQ IHW DQG | HDLY DUH GUDP DAFD® IHGXPHG
DQG * HRW LD IHSRUNV ViKH NIGV | HHOMDIH HORXJK VR P DNH 1UHQGV HQWR  \FKRRO DQG DUH J HQHD@®
KDYIQJ 1XQ MVWEHQJ DE®I VR EH NGV : H ®RYH KHDUQJ IWRP * HRUID HY Ml [HZ P RQWVZ KHQ \KH
FDQ@ VR \KDUH WRUHV DERXWMH FKLEBUHQ.V SLRI UMW DQG KRZ \KHV GRIQJ DQG VR VDO! VIKLRXJ K DQ\

QHHGVRUFRQFHUV\KH P D\ KDYH

0%1QJ DW/KH: RP HQ.V&HQMU KDYLQJ D VXSSRUMW WP RI SHRS® Z KR DRXD@®

FDUHG DERXWP HDQG P\ NGV P HDQWWR P XK 7KLV SOAH \DYHG XV 1
* HRU LD

Q ZH VHUHG KXQGUHGV Rl LQGIVIGXDY MVWQ@NH * HRUID HDFK Z WK XQITXH QHHGV DQG
ALFXP WDQFHV 0 DQ\ R VIKH LQGLYIGXDYZ KR HQG XS WD\ LQJ 1Q RXUVKHOMUKDY HEHHQ LH HIHG VR XV
ILRP RWHUQRQ SWRI W DQG \KH®MU SURJ LDP V1Q ViKH DUIHD Z KR P S® GRQWKDY HAH UHAVRXURHV RU
H SHUAXH VIR SURYLGH VIKH VHUYLEHVDQG VDI HW KDWGRP HWAE DQG \VH XDOY RBIQFH Y AP VOHHG

© H DUH QRARRAKHGLQI \RP HRQH 0J HVEDAN RQ WWHUI HHWL Z H DUH RI WAQ GHDOY

Z I LOGIMIGXDOY DQG WHURKLEEUHQ Z KR KDY HORWRQ®D KDG VR GDYH VIKHU

QRWP DIW EHKIQG EXVADUH DRAYH® | HDUXO RUKHUMDI HW  Z KLEK

DGGVD Z KR®IQHZ BIYHORI FRP SGf LW 1Q SIRNGLQ) FDWH

: HUHP DIQ WKH RQ® RW DQ] DMRQLQ: DXNHWKD &RXQW
SWRYIGIQJ | RUWKLYSRSX@MRQ R YIFAP VDQG KUY RUUDQG
RXU$ GYRFDWAVUHP DIQ DP RQU VWH GDGIQI H SHIVLOQ VIKHU

| LH@ DARW\WKH WM = H YIHZ RXUVKHGMUDVVKH | LKAWKMS
IRUP DQ Rl IWUHMGHQOWIQWHUQHZ @ N IUHHIWRP DEX\H
YIR®IQAH DQG I HDU * HRUID.VWRU H HP S LHVVKDWDQG Z KDW
FDQ EH DFKLHYHG Z KHQ YIPAP VDUH \KSSRUMG EHTHY 16 DQG
JLYHQ WH UIVRXUAHVVIKH. GHVHUYH VR P RY HRQ DQG SLRY GH WKH
EHVAQYHV SRWE®! | RUMHP \HYHVDQG VWHUI DP LOHV
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2 XUWDP LV IQAIHGEE® J UDW XOI RUVKH XQZ DYHUQI \VKSSRUMDQG GHGIFDVMRQ Rl RXU LQGLYLGXDODQG
JURXS YROXQWHLY ( DAK SHURQ Z KR GRODWAVVKHUWP HVR KHS 7: & LVSLY RIDAQ P DNLQJ RXUP DWRQ
D UDOW 7RIHVIKHU Z HHP SRZ HUMKUYLY RYDQG VIKHUI DP LOHVRQ VKHUSDVK VR KHDAQJ

,QGLYLGXDO9 ROXQVAHWY * LRXS 9 RXQWAHU/
RQIRIQI YROQWHLY VRV YROQWHUJ UIRXSV
KRXWRI [P SDFW VRVBOKRXW \HYHG
n u

2 QIRIQI 9 RQMHY

© H Z DQMWR WDQN RXURQIRIQJ YROXQMHY/Z KR JLYH WKHUWP HZ HN® DGGEQI XS VR KXQGUHGV
Rl VHUFH KRXW RYHU WH \ HDU 7KHVH YROQWHY KHS Z W SIRYIGIQ) FKIGADIH DWAMAQY 1O

\KHOMU \RUWAQJ GRQDARQV FBUFDCZ RUIN P DIQWIQDQRH DQG J IRXQAWHHSIQ) DVZ HODVSIRYIGIQ)
\XSSRUN RURXUVGHADCHYHQW 7KH | RERZ 1QJ YRXQMHWKDYH HDFK VMYHGRYHU  KRXW/ILQ
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7KDQN \RX VR D@ RXU GHGAFDWG 2 Q &DD@$ GYRFDWV Z KR Z RIN VR HQWXWH RXU 5D0SH &UMY
5HVSRQWH SWRIWDP FDQ XQ 7KHVH YROQWIHY DQVZ HU FD@ | RUVHWYIFH RQ Z HHNHOGV DQG

KRIGD\V QR P DWMAUZ KDMP H Rl GD\ RU QLJKW 7KH HQWWH YIRAP VRl \H FUP HV UHRHLY H
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&RP SHODMRQ &9& VR UHFRYHU P HGIFDOH SHQWHV DQG 9IFIP ,QR 1 RWIFDMRQ (YHUG D
9,1( VR UHP DQ DZ DIHRI VKHURI | HQGHUV WXV

e GX\DQUDIHN « O LFKDHD (YDQV « . DHOQ. HQQHG e (PLOBRGRONL « 6KDQQRQ7KHW
e &DW\ YR DMDQ « +DQQDK +DUlV o -HDQQHOIHIHQMDBU » 2 QVDOWAQHU o 6VKMSKDQIH =DFKHU
e OHDAD(YDQV o &DIROQ+XAEHUHU o 5DAKDHOP WK

-

9 RXQWHW KHSHG SIHSDUH | RUIDCRHWMALSLHRHY I RUJ XHW VR HONR. DWW 9 RXQWHWIWRP +RP H' HSRWGRQDWAG P DVWAUIDY DQG EXIOND GHRN
. WH (P 3RZ HU/ XQFKHRQ Z I \HYHIDCBLFQIF VBEGVR Wil | FDQ DI HO HOVR WKH RXVERRW/




'2125/,67,1*

7TKDON\ RX VR D@RI RXUJ HOHURXV VIXSSRUMLY/

b+ <72 (&

7KLV VSHADOJWRXS RI @N\H P LQGHG LQAMGXDY SIRYIGHV GHSHQGDE®! \XWILOHG XSSRUVRI RXU GDIO
SWIRIWP P 1QJ Z MK D UIHRXWIQI P ROWMO JUW7KHURQMEXVRQVP DNH D Gl I HHOAH 1Q VKH @QvHVRI WKRWH
Z HVHUYYH DQG KHS VR EXL@ | XVXURVI UHH [ UIRP YIRGIQFH LQ WILVRRP P XQW Z H D@WKDWH DQG &RYH

$QRQ P RXV -HI % HU

3KITB $ @R $ P DQGD &UXKADQL
*IQD ' DQUEXHU  3DXME&XUY
-HIUA 3HPHO &DURO RGKIQ
3DWIAD % HY3HPHO / DXUD ( YDQ

. DM - ORDGZIQH  * HRUHDQ(Z DWW
$P DQGD%RRNV . UMAQ) DKM
&KUMAQD %ARZ Q (@ DEHWK ) RUHWY
0 DU %XJJH " HQQVAHIHD
(@ DEHWK 98] VAL * Z HQ$XWAQ
6X\DQ  $OIQ BWGRV

XU HP H\WWU $QQ+DHOU

0DYQ &KUMAD  3DXO -HXQH
+DQQDP DQ / HZ DQGRZ \NL
60D + DQWRQ $QD/ XHD/ RSH
6RQD+HOP DQ $QIHDO DFX\R
6KDQD + HQIEKHO $XGH 0 DWHZ V
$P\ +RQ "RQ  %MKO DXUHU
I\ QED+RWD 0 R@HO A DUID
-HDQ -HIWA . DXQHO -HQQUHUO LFKDHY

/ DXUHQ. DV DN & QKIDO IQXW
9L - 6KDZ QDO XUHQ

. LSIP XH®BU 6DP 2Z HYV
$QGUHD/ DURQ &RXWQH 3IENDU

$QQ *WH 3&K &DRGI: HIQHU
-RKQ 3RCGEIHINL -RSQQH: HONDXI
6X\DQ3RZ HD 3DXQ HWMU
&DURO -HIUWH 3XUHD &DUWIH: HGRU
0 [FKDHGBRKDQHY 1DR : IORQ

' DQ  %UEDD 0Dy : oMU
6HGBAN 0 IKHBI * HIRY
1 IFR® 6RO/ <RXQJ

$ QXD 6WQJ WDEHU -HQU HU=HP DQ
-HDQ 1 DWDQBWREHO (LBHQ=RWH

$ QAUHD 7DCBAN

0 MKNDWRUIDQD

TKDON\ RX 1 RU\ RXURRP P W2 HQW/R RXUP DMAMRQ DQG \ RXURQI RIQI VXSSRWARI RXUGDIO Z RN

7KH ( WIDVA RI
%UAYHD $ QY

)281"' (5 6 &58&/(

$QRQAP RXV
* UHDMUO L DXNHH) RXQEDARQ
7KH1 DQR / IQGHQEH &KDUMIE®H) XQG

9,6,21%5< &5&/(
+

$QRQAP RXV
" UY%RQQHY%LN
SKDUBN(  %HQAGN RXQEDWRQ ,QF

1($' (56+,3 &58&/ (
+

$QRQP RXV

YDGHUSKIMQMURSIHY

) RIAARRXQW 3RVIZ DVRP L) RXQGDARQ
&DIRBI $CDP * W

7KH+RIGD, ) DP 1O &KDUMIE® ) XQG
7KH/HERZ W * WHE D ) DP O ) RXQEDARQ
0 DN  6D® (JDQ) RXQEIMRQ ,QF

0 HHU) DP L® ) RXQGDMRQ

"RXJ *IQQ 0 .Y

/RXDH  * X\ 2 \ERWD

* HIY 3DV O LEKDHO( QUBA

4 XDG* UDSKIEV

' DQ  YDUEDWD 6HGBRAN

BWSKHQ 0 DU %ALK ) RXQGDMRQ ,QF
7KH52 6 ) RXQGIMRQ

% 1()$&725

+

$ GYRFDWA'$ XURWD + HDOK,

9AHZ HW&RP P XQW ) RXQGDMRQ ,QF

' HEEIQN) DP 1O ) RXQGIMRQ ,QF

“X@H ( @IQEHNHU/ IS\WN. 7KRP DV/ IS\

* UHDMUO | DXNHH) RXQGDARQ
0 DQP DQ) DP 10 ) XQG

. DKOHQ. LQI\EXY

7KH/ HJ HQG DW/ADQG ELRRN

0 DUNHBRUSRUIDARQ

0 RUDQBVEQBA * )7

' HEWDO XEHUY

1HO 7HUIL6IHIHO DP L® &KDUMIE®H ) XQG
Rl WH-HZ MK &RP P XQW ) RXQGDARQ

2 FRQRP RZ RF$ UHD ) RXQGDMRQ

(LBHQ2 6X@DQ

9%41DQ 3DXID

0DY -RKQ3REGA\L

3URYIGHOW LKWAERP SDQ\
) RXU) RXU) RXQGDVMRQ

5RHKO RXQGDMRQ ,QF

: DXNHWKD &RXQW &RP P XQW ) RXQEDARQ
P RPHQ * L) XQG

: DXNHWKD &RXQW &RP P XQW
) RXQEDARQ ,QF

: DXNHVKD &RXQW 3RIFH&KIH V $ \WRADARQ

$' 9283 7(
+

$QRQA P RXV
7KH$ @YW ) RXQGDURQ
YOUEDWD $ SS®U DM

6X\DQ  $ LKXUYD] HN

%] H LOW\L) DP 1O ) XQG

$QMRQ &RAWIMR

' UHDP SDN// &

S5IKDG  /RW' XIIH

( DIRQ &RUSRUMRQ

(® * IRYH-XQRU* XI@

(® ELRRNSRVIY &OE

(YDQ 0 DURQ -+ HDDHU) RXQGIMRQ

) LINAPAXMOQHW DN

) ®Z HYIRU' UDP V

)R YARWHY/3LIIO : LJJO

$@MQ 0 DU (@Q)RHKIK

*)/ (QVILRQP HQMO

* HRU LDQQ* IHRZ

* HDWU' HDI LHTG &RP P XQW ) XQG

* UHDWUO LG DXNHH ) RXQGDARQ
$IDQ) DUKDP ) XQG

-RDQH  : LEADP +XHOP DQ) XQG
S5IKDGO 0 D[IOH2 )WDY ) XQG

+DXVNH) DP 1O ) RXQGDARQ

$ORQ ' DQHOHROE

QIQWOO0 RH | QF

-DQHYADGBA 3HWIY RXQEDMRQ

-RKQ7  6X] DQQH6 -DFREXV)DP L®
) RXQGDMRQ

' RUV. QYNH

-R$ QQH . QHKW

. RDUD) DP 1® &KDUMIE®! 7UKWV

7KH/ HWW LRXS

*HRUH (PO /RHJY

J\QGH +DUY 9%4DGBA ) RXQEDARQ

) (DQFHVADO DUAR  :© L@DP 5HQQHU

-HIUH 0 DIQ















